
Previous: 6,034.0 PSEi change: -1.68%

High: 0.0 Best: BPI +166.03%

Low: 5,932.8 2nd best: AEV +6.70%

Close: 5,932.8 2nd worst: SMPH -2.92%

Val. traded (mn): 3,591.3 Worst: AGI -3.72%

Tenor Change Yield Tenor Change Yield

3 months -0.0010 1.2010 5 years -0.0070 2.6530

6 months +0.0150 1.4900 7 years +0.0150 2.8200

1 year +0.0110 1.8290 10 years +0.0200 2.9180

2 years -0.0280 2.1540 20 years -0.0160 3.6660

3 years -0.0250 2.3580 30 years -0.0020 3.6990

4 years -0.0210 2.5220

Previous Close Previous Close

PHP/USD 48.560 48.660 EUR/USD 1.1778 1.1778

Tenor Change Yield Tenor Change Yield

3 months -0.0079 0.1014 5 years +0.0143 0.2817

6 months +0.0025 0.1217 10 years +0.0213 0.7001

2 years +0.0060 0.1468 30 years +0.0357 1.4570

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and bond yields declined, and the Philippine peso weakened as Fitch Ratings downgraded its GDP forecast for the Philippines.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose amid bargain-hunting. European equities inched up despite Brexit fears. US treasury yields went up ahead of the government’s auction of 

securities. Asian equities fell led by Malaysian stocks on the back of drop in oil prices. The US dollar weakened driven by the recent strength of the Euro on the 

back of recovery optimism.

 Local fixed income yields declined following the recent GDP downgrade by
Fitch Ratings. On average, yields fell by 0.35 bps DoD, led by the belly which fell
by 0.95 bps DoD.

 Local equities fell below the 6,000 level amid the recent economic growth
downgrade by Fitch Ratings and the concerns regarding the holdup on the late-
stage trial of one of the COVID-19 vaccine candidates. The PSEi closed at
5,932.84 (-1.68% DoD).

 The Bangko Sentral Pilipinas will be launching its own securities to help
manage liquidity in the system. It will initially offer Php 20bn worth of 28-day
bills on September 18 and will gradually increase the size depending on how
the market responds.

 Globe Telecom (PSE Ticker: GLO) plans to have 900 more cell towers
constructed by its partners. This will help decongest towers which have an
average of 7,00 subscribers per tower, as opposed to the ideal 1,000.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rebounded as investors went bargain-hunting following the 3-day sell-off
of the tech sector. The DJIA closed at 27,940.47 (+1.60% DoD) while the S&P 500
closed at 3,398.96 (+2.01% DoD).

 Asian equities closed lower as the recent sell-off in the technology sector drove a
wave of global selling. The decline was led by Malaysian stocks as the drop in oil
prices affected the country’s state-controlled oil companies. The MSCI APxJ closed at
558.16 (-0.72% DoD).

 European equities rose despite the negative sentiment over Brexit and geopolitical
tension between China and the US. This was also driven by slightly better-than-
expected GDP numbers for the Eurozone at -11.8% QoQ, versus the expectation at -
12.1%. The MSCI Europe closed at 122.52 (+1.67% DoD).

 US Treasury yields rose ahead of the 10-year note auction of the government to
support the recovery of the economy. Investors are looking for safer assets as
geopolitical tensions persist between the US and China and as Brexit fears
heightened. On average, US Treasury yields rose by 1.20 DoD, with the 2Y ending at
0.1468% (+0.6 bps) and the 10Y closing at 0.7001% (+2.13 bps).

 The US dollar weakened from its four-week high as the euro strengthened following
a news report saying that European Central Bank officials have become more
optimistic on the region’s recovery. This is also after the EU announced that it will not
suspend Brexit discussions. The DXY closed at 93.255 (-0.203% DoD).

 The Philippine peso weakened on the back of Fitch Ratings’ recent downgrade
of PH gross domestic product forecast to -8% in 2020, revising their previous
forecast of -4% in June. This is the sharpest expected contraction among
Southeast Asian economies. The USD/PHP pair finished at 48.66 (+0.21% DoD).


